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THE CURRENT ECONOMIC SITUATION IN CANADA 


Economic conditions in Canada were maintained during September at approximately the 
level of the preceding month. Wholesale prices averaged slightly lower, the index receding from 
72:3to 72-0. Stability characterized the commodity price level during the first nine months of 
the year, the official index on the 1926 base fluctuating near the 72 per cent line during the greater 
part of the period. Common stock prices averaged the same in September as in August, the 
index of 121 stocks remaining at 83-8. The oils and beverages were the only groups in the 
industrial classification which showed a gain during the month. Bank and telephone stocks were 
higher, while the stocks of companies operating abroad advanced considerably. 

Highest grade bond prices were slightly higher in September than in the preceding month. 
The high and low bid quotations on four Dominion government refunding bonds averaged 3-68 
per cent compared with 3-70 in August. The yield on Ontario government bonds also reached a 
new low point in September at 3-93 per cent compared with 3-94 per cent. These declines in 
yields reflect the high prices of government bonds characteristic of the month and provided a 
favourable background for the new Dominion loan of October. 


Business Operations 

A survey of September leads to the conclusion that business operations in Canada were not 
greatly altered during that month from the level of August. The index of the physical volume of 
business reached a relatively high level in August, practically equalling that of May, the bigh 
point of the recovery. As there were five Sundays in September, the slight change from the 
preceding month is regarded as an excellent showing. 


Mineral Production 

The factors indicating the trend of mineral production were mixed in September, a majority 
showing gains over August. The exports of copper were 25,083,000 pounds compared with 
23,548,000, the gain in the adjusted index being 8-5 per cent. The outward shipments of nickel 
were at a lower level than in August, the total being 8,909,300 pounds compared with 11,840,000 
and the adjusted index falling from 185-4 to 151-2. Lead production in August, the latest 
month for which statistics are available, was 30,277,000 pounds compared with 30,140,000 in the 
preceding month, with the result of a slight advance in the adjusted index from 134-3 to 136-5. 

Gold shipments to the mint and to external points were down from August, the adjusted 
index being 169-7 compared with 192-3. The total was 248,292 fine ounces compared with 
263,148. Silver shipments, at a relatively high level, showed a gain over August. The total was 
1,458,000 ounces compared with 1,353,000, an adjusted gain of 10-5 p.c. 

Asbestos exports of the better grades were 6,943 tons compared with 5,413 in August, the 
index moving up from 43-9 to 55-8. 

Manufactures 

The milling industry was more active in the latest month for which statistics are available, 
Flour production moved up from 1,073,000 barrels to 1,282,000, an adjusted gain of 21-2 p.c, 
A slight gain was also shown in the production of rolled oats and the output of corn flour and 
meal was much heavier. The production of sugar was 22-7 per cent greater after seasonal adjust~ 
ment, the absolute amount being 88,679,000 pounds compared with 95,042,000. Exports of 
cheese and canned salmon showed gains less than normal for the season. 

The index of the production of pneumatic casings for automobiles was 106-5 in August com- 
pared with 100-1 in the preceding month, a gain of 6-4 p.c. The output of leather boots and 
shoes was 1,681,000 pairs compared with 1,150,000, the adjusted index advancing from 80-6 to 
105-3. The gain in wood pulp exports was less than normal for the season, the index retreating 
from 57-0 to 53-8. The seasonally adjusted index of the exports of planks and boards was nearly 
maintained at 62-4 compared with 63-1. The export of shingles was down from the high level 
of the preceding month. 
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Production of steel ingots after seasonal adjustment dropped off slightly from August, the 
output being 57,489 tons compared with 63,478. The adjusted index showed only limited decline 
at 102-1 compared with 102-7. Pig iron was produced in greater volume, the total being 43,019 
tons as against 41,485, while the adjusted index showed a gain of 15 per cent. 

The decline in the production of automobiles was greater than normal for the season. The 
total at 5,579 cars and trucks compared with 9,904, showed an adjusted decline of 43-5 per cent. 


Construction 

The new business obtained by the construction industry showed further adjusted gains in 
September, the index of contracts awarded being 49-2 compared with 45-3, an increase of 8-6 
percent. The increase over September of last year was 49-0 per cent, the total in September last 
being $12,494,000 compared with $8,386,000 in the same month of last year. 

Building permits at $2,248,000 as against $3,274,000, declined from the preceding month. 
The index was 21-5 compared with 29-2 in August, an adjusted decline of 26-4 per cent. 
Railways 

The gain in the railway freight movement was less than normal for the season, although the 
total loadings were 212,214 cars compared with 204,552 in August. The index adjusted for 
seasonal tendencies dropped from 74-9 to 67-0. 
External Trade 

The external trade of Canada made an excellent showing in September, the gain in exports 
being a bright spot for the month. Exports were $58,815,000 compared with $55,837,000 in 
August, the adjusted index at 82-8 as against 77-3 showing a gain of more than 7 per cent. 
Imports after seasonal adjustment recorded a gain of 5 per cent, the index moving up from 70-0 
to73-5. The amount of the declared import values was $42,208,000 compared with $43,507,000 
in August, the decline being considerably less than normal for the season. 
Employment 

Employment showed betterment on October 1, the index for all industries rising to 100-0 
compared with 98-8 on September 1. After adjustment for seasonal tendencies the index ad- 
vanced from 94-6 to 96-2. The seasonally adjusted index of manufactures was unchanged during 
September after having shown cumulative gains during the preceding months of the year. 
Adjusted gains were shown in each of the five economic areas except Quebec. The adjusted 
index or the Maritimes was 99-3 compared with 97-1 and the index for the Prairie provinces 
moved up from 88-2 to 91-5. 
Bank Debits 

The amount of bank debits or cheques cashed against individual accounts by branch banks 
of the 32 clearing centres of Canada was five per cent greater in September than in the same 
month of last year. Gains were predominant in the Maritimes, Ontario and the Prairie Prov- 
inces. The Dominion total was $2,581,000,000 compared with $2,457,000,000. Cheques cashed 
in the first nine months of 1934 showed a gain of nearly 7 per cent over the same period of last 
year. Each of the five economic areas except the Prairie Provinces showed a gain in this com- 
parison. 
Three Representative Factors 

Two of the three representative factors moved to more favourable positions in September, 
while the other was unchanged. The average price of government bonds was slightly higher in 
the month under review, reaching a maximum on the present movement. The index of the 
physical volume of business moved up slightly after the smoothing adjustment. -Common stock 
prices were maintained at the same level as in the preceding month, the official index having been 
83-8 in both months. 


Wholesale Prices 

The level of wholesale prices was slightly lower in September than in the preceding month, 
the index dropping off fractionally from 72-3 to 72-0. The sub-indexes for animal products, 
non-metallic minerals and chemicals were higher, while the other main groups of the component 
material classification declined. Wheat averaged appreciably lower in September than in August, 
No. 1 Manitoba Northern wheat being 82-3 cents per bushel, compared with 86-0. The total 
amount of coffee destroyed at the end of August 1934 amounted to over 31,000,000 bags, and it 
Was stated that the statistical position of coffee was approaching a situation where marked regula- 


tion might soon be unnecessary. 
87044—2 
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Security Prices 

The level of security prices remained unchanged in September at the level of the preceding 
month. The index of 121 common stocks traded on the Canadian exchanges was 83-8, the same 
as in August. The sub-indexes for oils and beverages were higher while other groups in the 
industrial classification receded. The index of 16 power and traction stocks moved down from 
64-4 to 61-7. 

Preferred stocks strengthened, the index being 67-4 compared with 67-3. The index of 3 
mining stocks was 139-2 compared with 141-1 in August. 


Eighteen Months of Recovery 


The lowest point in business operations during recent years was reached in February of last 
year. Thereafter, the volume of business showed marked improvement, which has been extended 
practically to the present time. The sharp upward trend of recent months is graphically shown 
in the chart on page 10 presenting curves of the index of the physical volume of business with 
some of its principal components by months from January 1933 to the present. The business 
index was 97-1 in September compared with 67-0 in February of last year, a gain of 45 per cent, 
This index, computed from 45 weighted factors expressed in physical units with seasonal adjust- 
ment, is regarded as the best measure of the trend of Canadian business. Mineral production, 
owing mainly to the expansion in base metal mining, made a relatively better showing during the 
first nine months of the present year than most of the main branches of industrial enterprise, 
Manufacturing showed a wide fluctuation, the index being 99-5 in September compared with 
58-7 in February, when the lowest point was reached. 

Imports of raw cotton were 7,670,000 pounds in September compared with 6,626,000 in 
February 1933, a seasonally adjusted gain of 106-5 per cent. Flour production in August, the 
latest month for which statistics are available was 1,282,000 barrels compared with 845,000 in 
February of last year, the index after seasonal adjustment showing a gain of 81-0 per cent. 

The newsprint and lumber industries showed marked progress on the road to recovery as far 
as production is concerned. Output of newsprint was 196,172 tons in September compared with 
125,437 tons in the second month of 1933, the index moving up from 85-9 to 129-2. Exports of 
planks and boards were 123,163,000 feet in September compared with 37,714,000 in February 
1933, the adjusted increase being 112-2 per cent. 

Steel ingot production moved up sharply from April to July of last year and has since shown 
further expansion. The adjusted output showed a gain of 415-7 per cent between February 
1933 and September 1934. ‘The recovery in the automobile industry was of a substantial char 
acter, the gain after seasonal adjustment from February 1933 to September last being 91-1 per 
cent. 

The construction industry remained in a depressed condition during the recovery in other 
lines. The index of contracts awarded reflects some revival in the last twelve months, recently 
accelerated by the public works program. The expansion in the output of electric power was 
one of the features of the recovery. An index of 162-7 represented the level of production in 
September compared with 136-1 in February 1933, the month chosen for comparison. Car 
loadings showed a somewhat higher level in the first nine months of 1934 than in the same period 
last year. 

Reflecting the industrial expansion in Canada and the revival of demand in outside markets, 
the external trade of the Dominion was at a much higher level in the first nine months of the 
present year. Imports showed a gain of 34-2 per cent, while exports recorded an increase of 
27-5 per cent. The favourable balance of merchandise trade was $87,268,490 in the first nine 
months of 1934 compared with $83,132,690 in the same period of last year, a gain of 5-0 per cent. 


Earnings 


The gross earnings of productive enterprises are dependent on the volume of the product and 
the prices obtained for that product. A chart on page 15 is designed to show the trend of pro- 
duction by Canadian enterprise and the price level based on an index of 567 commodities. As the 
business index showed a gain of 45 per cent during the same period, it is evident that the revenue 
of the producer has shown marked betterment since the first quarter of last year. 

The seasonally adjusted index of employment reached the lowest point in recent years on 
June 1 of last year. Steady improvement was shown until the first of March last, general employ- 
ment having subsequently shown slight recession. While we have no accurate measurement of 
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the monthly trend of wage rates, the gain in the number of active wage-earners indicates that 
earnings are showing an improvement over the early months of 1933. 

Despite a gain in retail food prices, the cost of living in Canada has shown no appreciable 
advance, the index in September being 79-0 compared with 77-0 in May 1933, the lowest point in 
recent years. 

Industrial Production in Principal Countries 

A chart on the movement of industrial production in twelve important countries is given on 
page 15. It shows on the basis of 1932 equalling 100, the fluctuations both in the general indexes 
of industrial production and in certain group indexes. The group indexes or the individual series 
were selected with a view to illustrating the different movements in the production of investment 
goods and of consumers’ goods. 

The general indexes of industrial production as well as the group indexes for investment and 
consumers’ goods are compiled according to methods which vary considerably from country to 
country; the choice of the industries covered and their grouping and weighting is determined not 
only by the economic structure of each country but also by the availability or lack of regular data 
on production in various industries. The diversity of manufactured products in the absence of 
comprehensive production statistics render impossible in almost all countries an exact measure- 
ment of the fluctuations in the physical output of the industry. 

As the majority of the indexes shown should be regarded as merely furnishing a rough indi- 
cation of changes in industrial activity, importance should not be attached to minor divergencies 
in the movement or the relative level of the curves shown, but rather to the general trends and to 
the changes in relationship between the indexes representative of investment goods and those 
representative of consumers’ goods in each individual country. 

The monthly bulletin on the League of Nations for August should be consulted for further 
data as to the trend of production in various countries. 


CONDITIONS IN THE UNITED STATES 


The recession apparent in the United States during the preceding five months was continued 
in September, industrial production after seasonable adjustment showing further declines. The 
textile strike was a factor in depressing the general index of operations. The seasonal expansion 
normally characteristic of the month was lacking, especially in the production of investment 
goods. Retail and wholesale trade made an excellent showing despite the decline in industrial 
activity. Spells of weakness were shown in commodity and security prices. 

Steel ingot production after seasonal adjustment was unchanged for August, the total in the 
month under review being 1,252,000 tons. The seasonally adjusted decline in pig iron pro- 
duction was 11 per cent, the total capacity of pig iron furnaces in blast on October 1 being 10 per 
cent smaller than that of a month earlier. The output during September was 898,000 tons com- 
pared with 1,054,000 in August. Cotton consumption after seasonal adjustment declined 30 per 
cent and silk and wool consumption dropped off about 20 per cent each. While the decline in 
sutomobile production was greater than normal for the season, stocks of new cars are declining 
and are in a favourable position. Construction contracts awarded increased slightly less than 
seasonally in September, and employment provided by construction operations apparently 
declined. The volume of industrial employment declined somewhat between August and Sep- 
tember. 


CONDITIONS IN GREAT BRITAIN 


There were 10,233,000 insured persons in employment in Great Britain on September 24, 
shigher figure than at any time since November 1929. There were also 2,082,000 unemployed 
on the registers, of whom 1,648,000 were wholly unemployed. 

The Economist’s record of profits reported by British industrial concerns for the third 
quarter of 1934 indicates that 318 concerns reported total profits of £17-1 millions against £13-4 
nillions for the same concerns a year ago, an increase of £3-7 millions or 27-7 per cent. 

The shipping freight index of the Economist was 89-9 per cent of the pre-war level in Sep- 
tember 1934 as compared with 83-3 in the same month of 1933. 

Wholesale prices in September 1934, according to the index number of the Board of Trade, 
Were 88-2 per cent of the 1930 level as compared with 86-3 per cent in September 1933. 


Dominion BUREAU OF Statistics, OcTroBEerR 21, 1934. 
8704424 
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Weighted Indexes of the Physical Volume of Business and Agricultural Factors jg 
Canada, Based on the Monthly Average for 1926 and Corrected where Necessary for Seasongj a 


Variation.' 
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Table 2. Trend of Business Movements 


1934 
April} May | June | July | Aug. | Sept. 


Classi fication 


Condensed milk output.000 lbs. 
Evaporated milk output.000 Ibs.| 5,604] 4,447) 3,800) 3,170] 3,065] 3,077] 3,272) 4,418) 6, 
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Transportation— 
Canal Cargo Traffie:— 
Sault Ste. Marie ©} 8, . 022 13} 5,745} 7,901] 7.522) 6,990) 6.145 
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Table 3. Receipts and Visible Supply of Canadian Grain 


| Oats | Kerley | Flas 
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Table 5. Consumption of Grain and Production by the Milling Industry 
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Table 7. Tobacco, Cigars and Cigarettes Entered for Consumption. 
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Table 8.—Production of Boots and Shoes in Pairs. 
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Table 9.—Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings, 
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Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 
ELECTRIC STATIONS 
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Table 11—Railway Revenue Freight Loaded at Stations in Canada in Tons. 
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ardware (5) 
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Roots and shoes 
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ducts... 


Machinery other than vehicles 


Crade, rolled and forged pro 
Agriculturn! implements. .. 


Street railways and cartage 


Steam railwave........... 
Covs?RUcTION AND MAINTENANCE 


SEs basceaneosee 
Maritime Provinces......... 


Horers aND RestavURAN 
EcoNOMIC AREAS AND CITIES— 


Prairie Provinces 
British Columbia 
Indexes of Retail 
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Shipping and stevedoring ... 
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Automobiles and parts..... 
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Paper products. . 
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Table 14. Trend of Business in the Five Economic Areas’ 
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. Feb, | Mar. | April | May | June | July | Aug. ) Seg, 


Business tn Five Economie 
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Qurssc— 
Contracts Awarded....... . 8000 
Building Permits ..... $000 
Emplovment. Average 1926 = 100 
Bank Debits $000,000 


2,646] 2,377 
881} 492 
85-1) 85-5) 90-9) 94-1 


628} 734) 825) 816) 786 
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Table 15. Mineral Production by Months 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1934 
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Rye No.1 C.W 
Sales and Prices of Live Stock— 
Sates on Stock Yarps— 


Hogs, baco: 
Lambs, aan handy weight 
Carloadings, Totals— 
Grain and grain products................. és 
Live Stock dé 
Coa! 


Pulpwood. 
Pulp and paper 
— forest products. . 


Total cars loaded.............0-ceseseees oe 
Total cars received from connections....... 
Inpexes or Cartoaptnes, 1926=100— 
and even products............. woeese 
i t ° 


Pulp and paper 
_ forest products. . 
re 


Western Division 
Inderes of Common Stock Prices— 
InpvstRiALs— 
Total (87)....... 
Tron and steel (1 


Testi and clothing (10) 
and was ucts (18)... 


h (2) 
Power and traction ( 16) 
oe 


ae e ee ereeeeaseeserese 


Base M etale (4)... 
Total Toda Be 


zg 
oe 
& 


RESO 
am 
bd 


8 


earn 
= seee 


ors 
83855 


96-25) 111-11)106-82 


43-90) 38-58) 39-30) 43 


45-83| 48-96 
-22| 76-71) 77-27 


— 
~ 
NmoOao 


ests seksseors 


388258035 


S106 Oh ANISH OUM mA 
Rams 
= 


a 
ee 


esia asses S88uk 


— 


Mec StS AAAWANSI® 


SSSs 


£552 
SESS S885 


= 


sees Se82Bs—08E 


ona 


IMSS SCeONW Hore mOHM waa 


see 
BSE 
@tom 


I RA RPI 8 EERE REE ALO EAE SE BLE A TLE BE OB 





22 


MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 17. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollers, with Annual Totals for Leading Cities and Economic Areas 
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Table 18. Indexes of Emplovment by Cities. 1926 = 100 


RLSISSSS 
snow 

ISSISSSE 
DO OO 1 
RVSSRLLS 
IO as 
EVSSSSSF 


SPSISSSS 
Nea wDoOW 


SSSSSSs= 
oucotsseae 


. | April 


FSSESESS 
—NINONHK NOD 


z 


3Sessas 


2315 Seam 
- 


& 


May | June | July 


oo 
nN 


2388s 


Aug. 


oconewonowe 
aeSeSese 


Wore3142 00 0 
sesesess 


0 3 ie eens 
= 
aAS3S hohe 


eeseesse 


eaeesese 


Sept. 


srerdess 


Onn 





Table 19. 
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Building Pern 
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Table 19. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 


City 
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Table 20. 
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Hides and skins...... 
Lumber and timber... 
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Roots and shoes......... 
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Sugar and its 
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Commodity Groups— 
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Petroleum and 


Live stock........ 


Fishery products... 
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Meats and 

Milk and i 
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Producers 
Origin—Raw and 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 


Description! 


Wholesale —_ of Important 
Commodities 

Oats, No. 2 C.W . 

Wheat, No.1 Man. Northern “ 

Flor, Firet Patent 2-08's 


Ty 
ee 


hacon, Toronto. 
hides, ‘packer hides, 


Montreal 
Cheese, epeinan, old large, 


M 
fags, Gra # “A ', Montreal dos. 
Cotton, raw 1- 11/16’, Ham- 
ilton Ib 


Cotton yarns, 10's white 
= 4-50 yds. © Wisse: 


& 63 
no 


raw, New York.. 
eda bright } blood 
Wool, western range, semi- 
bright, 4 blood 


Pulp, groundwood No. 1.. 

Pig iron, malleable 

Stee! merchant bars, mill 100 Ib. 
Copper, electrolytic domes- 


Lead, domestic, Montreal 
Tiningote, Straits, Toronto, Ib. 
Spelter, domestic, ‘Montreal cwt 
Coal, anthracite, Toronto.. ton 
a bituminous, NS. run- 


sEf22 828 3 s 


Get Toronto gal. 
Sulnhuric acid,66°Reaume,net ton 
Indexes of Wholesale Prices In 
Other Countries*— 
United States— 
Fisher, 200: 1926 
Burean of Sgn 784: 1926 
Annalist, 72: 
United ibeeera 
Board of Trade, 150: 1913.. 
Economist, 58: 1927. 
=, Statistique General, 


Norway, Official, 95: 1913.. 
n, Commeree Dept., 160: 


Finland, Omak “139: 
wie Dept. of Statistics, 72 : 


Japan, Bank of Japan, 56: 1912 
Australia, Comonwealth Sta- 
tistician, 92: 1913 

New Zealand, Offi 


Dent Statistics, 
ire, 92+ 101 38-1914 


sed by tn Demiaiod aren of Bitinti 
‘For full description see the report on Prices and Price Indexes published by the Dominion Bureau of Statistica, 
= for on blication seehonid be made to the Dominion Statistician. 
Montreal—March 2-388. April 2-064. 
Te desniotion ichode: the authority, the number aa commodities and the base year. 
‘New series adopted as more comprehensive. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars Table 23. 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget. 





1934 
Jan. | Feb. ; Mar. | April; May | June | July | Aug | Sept. 





Classification 



















Experts ixports of Canadian Produce— 

AGRICULTURAL AND VEGETABLE 
Propvucts— 

Alcoholic beverages (chiefly 


whiskey). ...+...sesesseeees a é 2,440) 1,997 oe 1,041 os 717} + 50% 
sab einies — 496 ‘ g 326 282} 268] 525 

2, bie 13, 927}14, i 11, 014/14, 067/17, 128 

77 4 2 32 262} 677) 1,205 

4,416) 6,945) 2,390/13, 562/14, 367 10, 426}12, 868/15, 323 
759| 1,204) 838) 1,094 1,029) 1,112] 1,072} 1,058 
130 47) 312) 172 97; 183} 100 


808} 205) 262) 322) 267) 162 
1,652] 1,534] 1,476 












Robber (chiefly tires and 
footwear). 

































210} 475) 457 
35 68 28} 119) 321) 846) 785 

1,307| 1,706] 609) 1,010) 2,189) 2,400) 2,413 
1,835) 1,821} 806) 894) 513) 941) 1,054 
124) 232 93} 123) 249] 192) 124 

221) 312) 205) 356) 350} 228) 178 

7} 2,512) 2,053) 1,945 


























































262 9 
Cotton 89} 287] 56} 162) 176) 176] 180 109 
‘ 35} 12} 7| 45) 15] 63] 78) 60 

~. Woop Propucrs axp 

A'ER— 
Paper (chiefly newsprint),....| 6. . 4,687] 8,710] 5,571] 8,075] 7,278{ 7,668] 6.808] 6,963 
Planks and boards........... 886 1 1,609] 1,847] 2,437| 1,217] 2,221] 2,475) 2,708] 2,555) 2,404 
| ood és 640 | 122} 265] 91) 216} +760} 1,213) 1.339] 1,037 
199} 395; 224] 266] 193) 236] 442] 334 
| : 120] 170; 50) 173} 139) 170] 26] 154 
Wood-pulp 1,815] 2.640] 1,680} 2,164] 2,116] 2,181] 2,180} 2,124 
iB row xp Its Propucra— 

Automobiles ...........000+ 1,270} 2,006] 1,460] 1,670] 2,113] 2,442] 1,45¢] 1,367 
Automobile parts....... 119} |191| 233] 193] 186) 117] 201) 193 





Farm implements 
Hardware and cutlery....... 
Machinery ...... Biseee 
Pigs and ingots. ... 
Tubes and pipes 
Non-Frrrovs Mera Pro- 
pucre— 
Aluminium ..............++- 


161} 291) 233) 360) 327) 386) 188 
178} 266 85} 200) 164) 146) 141 
285} 205) 295) 403) 418) 517) 388 
234) 208 92) 168 89) 124 97 

57 99 62 92 84 96 67 
















Nox-Meratuic MINeRAL 
bucta— 
Ashestos, (chiefly raw)...... 
Coal 


Petroleum and products..... 
Stone and products.......... 
MICALS AND ALLIED Pro 
pucrs— 
SEL. ..< vidi duis chhbss-chilinbes 
OOD. si <1 cilsigt os ollllihis « 
Soda and compounds......... 
Mncetta Nrous Commoprrirs— 










sodddes sGWGos abhb ; 102} 383) 156) 575) 361) 317 
PRs coKon'ss 99 144] 172] 166 378] 306 


oo 
s 
oo 
% 































lnderes of Retail Prices, Rents 
and Costs of Services— 

be RDS IOD.. is. cccuees 77-6 78-7| 79-9) 79-4) 78-5 7s 78-4] 78-7} 790 

65-4 60-4) 72-0) 71-0] 68-6) 67-6) 68-4) 69-3) 68-8 

Sve. 87-1 87-2] 87-4| 87-8] 87-8] 87-2) 87-0] 87-6] 88-0 
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| S8ss3eeca5 Seeselteeceee SS eeeeee 


MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


Leather, manufactured..... eee 
Texrne Propucrs— 

Artificial silk 

Cotton, 


Flax, hemp and jute.......... es 
Hats and caps... 
Manila and sisal grass 


Noils and tops 
Wool'en yarn 
Worsted and serges 
Other wool 
Woop anv Parer— 
Rooks and printed matter ... 


T 
Liapiiiti 
Note c 
Domir 
Provin 


manafactured wood 
Plane and boards........... 


TRON ano Steri— 
Automobiles 
Automobile parts... 
Castings and forgin 
Encines and boilers. 
Farm implements... . 
Hardware and cutlery 
Machinerv 
Pigs and ingots. . 
Plates and sheets .. 
Other rolling mil! products : 
Stamped and coated products.. 


Non-Ferrovs Merats— 
Aluminium 
Brass 


in 
Non-Meratirc Propucrs— 
Clay and products 
Coal 


Drugs and medicines 

nm 
Dyeing and tanning materials... 
Fertilizers ‘ 


530 
8 
278 
219 
188 
182 
220 
164 
099 
235 
049 
706 
& 
137 
271 
291 
9% 
87 
192 
156 
196 
826 
833 
460 
221 
197 
4 
90 
% 
897 
147 
401 
275 
146 
548 
2 
336 
462 
8% 
115 
88 
120 
1m 
159 
14 
47 
648 
171 
135 
422 
521 
276 
438 
787 
540 
331 
206 
339 
1 
37 
2 
0 
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Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 


1934 
Feb. | Mar. pansy’ bei aap poe Aug. | Sept. 


Classification 


Banking— 


Reapuy Avamas_e Assers— 


Specie 
Dominion notes 
In Central gold reserves 20-68 
In United Kingdom banks.. .| 23-08] 13- 43 16-02 12- 13| 20-4 : 
In foreign banks 62- 79-20) 82-77 7 53) 59- 76) 67- 52 74- “e 66 
Foreign currency 9- 
Government securities. . 
Call loans abroad. 
Total quick assets 
Loans AND SECURITIES EXCEPT 
Canapian GOVERNMENTS— 
Publie securities 
Railway securities 
Canadian call loans 
Current loans 
Current loans abroad.... 
Provincial loans......... 
Municipal loans 
Total loans, ete 
Oraer Assers— 
Non-current loans 
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Mortgages.... 
Premises 
Letters of credit 
Loans to companies... 
Other assets 
Note circulation deposits... 
Inter-bank balances, nctes of 
other banks 
Cheques of other hanks.. 
Balancesdueby other banke| 3-51 
Grand total assets 2,866 
Lusmities To THE PusLic— 
Note circulation 
Dominion Government 
Provincial Government 
Government advances 
Deposits by public— 
Savings deposits 
Demand deposits 
Total deposits 
Foreign deposits 
Due banks abroad, etc.— 
United Kingdom 
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SERSSNSB 
BBB erce 
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Bills payable 
Lettere of credit 
Other liabilities 
Total public liabilities... 
Due between banks 
Lusnities TO SHAREHOLDERS— 
Dividends $000 


Grand total liabilities... 
Surplus of notice deposits over 
@arrent foans............. 
centage of current loans to 
notice denosits, BiB o induces 
Gold included in C.G.R 
All notes in hands of publict... 


Inder Numbers— 


(With seasonal adjustment 
1926 = 100) 
Demand deposits 
Notice deposits. 
he it maee: idi OE ee 
vestrment holdings 
Call loans, Canada 
Call loans, elsewhere 
otal issue Dom. notes 
Gold held by Finance Dept. 
against notes . 
Notes in hands of public 


Currency— 
Vet issues of Dominion notes 
per.—Chapter 4, 1915 


RS. 1927, chap. ae 
RS. oa chap. 41,. 
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ae 
‘Includes smaller Dominion Notes in hands of public together with Bank Notes in circulation, except those in 
hands of banks other than the bank of issue. 
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A. MOUVEMENT DE LA PRODUCTION INDUS- A. MOVEMENT OF INDUSTRIAL PRODUC 
TRIELLE DANS CERTAINS PAYS. IN CERTAIN COUNTRIES. 
1932 = 100. 
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Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors. 


Classification 


Industrials, total (87). 
Tron and Steel (17)... 
Pulp and paper (6) 
Milling (4) 


Oils (4) 
Textiles and Clothing (10).... 
— 


Companies abroad total (6)... 


Industrial (1) 
Utilities (5) 
ks (8 


Yield on Ontario Government 
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Exchange Industrial . 
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Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 


Saint John 


'Entered| Cleared Entered| Cleared 


166, 365 
165,541 
124,726 


Halifax 


Aaa anno 
B8SSSE828 


257,718) 544 


268, 878 
246, 165 
220, 989 
256, 447 
156, 185 
162, 245 
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85,809) 487, 723/1,253,234)1,212,765| 279,302) 27 


228, 364| 227 


251,384 


163,319} 248, 387 


186, 608 
174, 850 


262; 442 
327,034 


710.4161 77 


Entered Cleared 


Montreal 
Entered| Cleared 
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483,341 
80, 146 


878,772) 1,052,170 
43,164) 59,585 


339; 490/1, 244,08 
487 ,057)1,261,53 


* Records of inland shipping unavailable from 1926 to 1930 inclusive. 
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Vancouver 
Entered | Cleared 


9,872 
10,390 
11,729 
use 
12,304 


11,179 
10,387 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


lassification 


Becelpts—Ordinary Revenue—Customs Import Duty 


Excise D 


Auditor 
Civil Service 
External Affairs 


Office of the Comptroller of the Treasury 
Subsidies to Provinces 


Ordinary diture—Agriculture 


—e 


Governor General's Secretary's Office 
Immigration and Colonization 
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23 , 509 
71,448 
4,985, 983 
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National Gallery 
Public Printing and Stationery 
Railways and Canals 

Maritime Freight Rates Acts 
Royal Canadian Mounted Police 
Secretar, 
Soldier 
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162, 114, 





Special Expenditure—Cost of Loan Flotations 
Maritime Freight Rates Act—Eastern Lines deficit 
Sundry Charges to Consolidated Fund 
Unemployment Relief 
War ims— National Defence 

Secretary of State 
Public Works Construction Act, 1934 


Total Special Expenditure 2,758,523 


Capital Expenditure and Non-Active Loans—Marine 114,715 
EMR 41s Bad's 6c cocnnsnecgoaboiussaheseasaetnee ‘ 
Railways and Canals 
Harbour Co 

Total Capital Expenditure and Non-Active Loans .. 
Total Expenditure 
Oraer Dissursements—Loans and Advances to— 
Provincial Governments 
Harbour Co: 


Canadian National Railways (Temporary Loan) 
Can. a ee Temp. loan—Red. Act 


Redemption of Debt—Redemption of Outstanding Loans , 284, 57,343,017 
Grand Total Disbursemen 95,731,181 
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Table 29. Significant Statistics of the United Kingdom 
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Table 30. Significant Statistics of the United States. 
Classification 
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Sratisticign pu Dominion: R. H. Coats, LL.D., F.S.S. (Hon.), F.R.S.C. 
Cugr pe ta Section pg ta Statistique Générate: 5S. A. Cupmorg, M.A., F.S.S. 
SraTisTiquzes Nomiques: Sypney B. Sorrn, M.A. 


STATISTIQUES COURANTES DES AFFAIRES AU CANADA 


Les conditions économiques au Canada se sont maintenues en septembre A un niveau approxi- 
mativement le méme que le mois précédent. Les prix de gros ont donné une moyenne légére- 
ment inférieure, l’indice reculant de 72-3 4 72-0. La stabilité a été la caractéristique des prix 
des neuf premiers mois de |’année, |’indice officiel basé sur 1926 fluctuant aux alentours de 72 
p.c. la plus grande partie de cette période. Le cours des actions ordinaires a été en moyenne 
leméme en septembre qu’en aoit, l’indice de 121 titres restant 4 83-8. Les huiles et les breu- 
vages sont les seuls groupes de la classification industrielle montrant un gain au cours du mois. 
les actions de banque et de téléphone ont été plus élevées et celles des compagnies opérant 
ilétranger ont avancé considérablement. 

Le cours des obligations de tout repos a été légérement plus élevé en septembre que le mois 
prseédert. Le rendement de quatre obligations de conversion du gouvernement fédéral a 
donné en moyenne 3-68 p.c. comparativement 4 3-70 en aofit. Le rendement des obligations 
du gouvernement d’Ontario a aussi atteint un nouveau bas en septembre 4 3-93 p.c. compa- 
rtivement 4 3-94 p.c. Ces déclins de rendement reflétent le cours élevé des obligations du 
gouvernement qui est une caractéristique du mois et a fourni un arriére-plan favorable au lance- 
ment du nouvel emprunt du gouvernement fédéral en octobre. 

Un relevé de septembre conduit 4 la conclusion que les opérations commerciales au Canada 
nont guére changé au cours de ce mois. L’indice du volume physique des affaires a atteint 
w niveau relativement élevé en aoit, égalant pratiquement celui de mai, le point le plus élevé 
dela reprise. Comme il y a eu cing dimanches en septembre, le faible changement sur le mois 
preédent est regardé comme un résultat excellent. 


Production minérale 

Les facteurs indiquant la tendance de la production minérale ont été variés en septembre, 
we majorité montrant des gains sur aoit. Les exportations de cuivre se chiffrent 4 25,083,000 
livres comparativement 4 23,548,000 livres, le gain dans l’indice ajusté étant de 8-5 p.c. Les 
exportations de nickel ont été & plus bas niveau en aott, leur. total étant de 8,909,300 livres 
comparativement & 11,840,000, et l’indice ajusté tombant de 185-4 4 151-2. La production 
de plomb d’aofit, le dernier mois sur lequel les statistiques sont établies, est de 30,277,000 livres 
comparativement & 30,140,000 livres le mois précédent, ce qui donne une légére avance dans 
Vindice ajusté de 134-3 a 136-5. 

Les expéditions d’or 4 la Monnaie et a l’extérieur du pays ont fléchi, le sous-indice ajusté 
ant 4 169-7 comparativement 4 192-3. Le total en est de 248,292 onces fines comparative- 
ment 4 263,148. Les expéditions d’argent 4 un niveau relativement élevé montrent un gain 
sur aoit. Le total est de 1,458,000 onces comparativement 4 1,353,000 onces, un gain ajusté 
de 10-5 p.c. 

Les exportations d’amiante des meilleures qualités sont de 6,943 tonnes comparativement 
45,413 tonnes en aofit, l’indice montant de 43-9 a 55-8. 

Manufactures 


Lindustrie minotiére a été plus active le dernier mois dont les statistiques sont établies. 
la production de farine a monté de 1,073,000 barils A 1,282,000 barils, un gain ajusté de 21-2 
pe. Tl y a aussi un gain visible dans la production d’avoine roulée et de farine d’avoine et dans 
la production de farine de mais. La production de sucre est de 22-7 p.c. plus grande aprés 
sjustement saisonnier, son chiffre brut étant de 88,679,000 livres comparativement & 95,042,000 
livres. Les exportations de fromage et de saumon en botte montrent des gains moins que nor- 
maux pour la saison. 

Liindice de la production d’enveloppes pour bandages pneumatiques d’automobile est & 
106-5 en aott comparativement 4 100-1 le mois précédent, un gain de 6 p.c. La production de 

en cuir se chiffre 4 1,681,000 paires comparativement A 1,150,000 paires, |’indice 
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ajusté avancant de 80-6 4 105-3. Le gain dans les exportations de pulpe de bois est moing 
que normal pour la saison, ’indice reculant de 57-0 4 53-8. L/indice ajusté pour variation 
saisonniéres des exportations de planches et madriers s’est presque maintenu 4 62-4 compar 
tivement 4 63-1. Les exportations de bardeaux ont baissé de leur haut niveau du mois préee 
dent. 

La production d’acier en lingots, aprés ajustement pour variations saisonniéres, a fait une 
faible chute comparativement 4 aodt, la production étant de 57,489 tonnes comparativement 
4 63,478. L’indice ajusté montre cependant un déclin limité 4 102-1 comparativement a 102-7, 
La production de fer en gueuse a été plus grande avec un total de 43,019 tonnes comparative. 
ment A 41,485 tonnes et l’indice ajusté montre un gain de 15 p.c. 

Le déclin de la production d’automobiles a été plus que normal pour ‘la saison. Le total 
de 5,579 voitures se compare A 9,904, un déclin ajusté de 43-5 p.c. 

Les contrats de construction donnent des nouveaux gains en septembre, l’indice étant de 
49-2 comparativement 4 45-3, une augmentation de 8-6 p.c. L’augmentation sur septembre 
de l’année précédente est de 49-0 p.c., le total de septembre dernier étant de 12,494,000 comps 
rativement A 8,248,000 le méme mois de |’an dernier. 

Les permis de biatir, 4 $2,248,000 comparativement A $3,274,000, ont reculé. L’indice 
est 4 21-5 comparativement A 29-2 en aofit, un déclin ajusté de 26-4 p.c. 


Chemins de fer 

Le gain dans le mouvement du fret par chemin de fer a été moins que normal pour la saigon 
bien que les chargements de wagons aient été de 212,214 comparativement 4 204,552 en aol, 
L’indice ajusté pour tendance saisonniére a tombé de 74-9 a 67-0. 

Le commerce extérieur du Canada a fait excellente figure en septembre, le gain en expor 
tations étant le point brillant du mois. Les exportations sont de $58,815,000 comparativement 
& $55,837,000 en aodt, l’indice ajusté, 4 82-8 comparativement 4 77-3, montrant un gain de plus 
de 7 p.c. Les importations, aprés ajustement, montrent un gain de 5 p.c., l’indice montant 
de 70-0 4 73-5. La valeur déclarée des importations est de $42,208,000 comparativement a 
$43,507,000 en aofit, le déclin étant considérablement inférieur 4 la normale de la saison. 


Emploiement 

L’emploiement montre de |’amélioration le ler octobre, l’indice de toutes les industries 
montant 4 100-0 comparativement 4 98-8 le ler septembre. Aprés ajustement pour tendances 
saisonniéres, l’indice a avancé de 94-6 4 96-2. L’indice ajusté pour variations saisonniéres 
dans les manufactures est resté inchangé en septembre aprés avoir montré des améliorations 
cumulatives au cours de tous les mois précédents de l’année. II y a des gains ajustés dans cha- 
cune des cing régions économiques excepté le Québec. L’indice des Provinces Maritimes est 
de 99-3 comparativement 4 97-1 et l’indice des Provinces des Prairies a monté de 88-2 & 91-5. 

La somme des chéques débités aux comptes individuels par les succursales des banques 
de 32 centres de compensations est de 5 p.c. plus grand qu’en septembre de |’année précédente. 
Les gains prédominent dans les Maritimes, |’Ontario et les Prairies. Le total du Dominion est 
$2,581,000,000 comparativement 4 $2,457,000,000. Les chéques débités les neuf premiers mois 
de 1934 montrent un gain de prés de 7 p.c. sur la méme période de l’an dernier. Chacune des 
cing régions économiques excepté les Provinces des Prairies montrent des gains dans cette com- 
paraison. 


Trois facteurs représentatifs 

Deux des trois facteurs représentatifs ont monté 4 des positions plus que favorables en 
septembre, tandis que l’autre est resté inchangé. Le cours moyen des obligations du gouverne 
ment a été un peu plus élevé au cours du mois sous revue atteignant son maximum dans le mou- 
vement actuel. L’indice du volume physique des affaires a monté un peu aprés ajustement. 
Les titres d’action ordinaire se sont maintenus au méme niveau que le mois précédent, I’indice 
officiel restant & 83-8 les deux mois. 


Prix de gros 

Le niveau des prix de gros a été légérement plus bas en septembre que le mois précédent, 
Yindice baissant d’une fraction soit de 72-3 & 72-0. Les sous-indices des produits animaux, 
des métalloides et des produits chimiques ont été plus élevés, tandis que les autres groupes pril- 
cipaux de la classification suivant la substance principale ont décliné. Le blé a été appréciable 
ment plus bas en septembre qu’en aodt, le Manitoba Nord N° 1 étant A 82-3 cents le boisseall 
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comparativement A 86-0. La quantité de café détruit a la fin d’aodt 1934 dépasse 31,000,000 
de sacs et il a été déclaré que la position statistique du café approchait une situation ov il ne serait 
plus nécessaire d’appliquer des réglements rigoureux. 

Yaleurs mobiliéres 

Le niveau des valeurs mobiliéres est resté inchangé en septembre. L/’indice de 121 titres 
daction ordinaire aux bourses canadiennes est resté 4 83-8. Les sous-indices des pétroles et 
breuvages ont été plus hauts tandis que les autres groupes de la classification industrielle ont 
reculé. L’indice de 16 titres d’énergie et de traction a fiéchi de 64-4 & 61-7. 

Les titres d’action privilégiée ont été plus faibles & 67-4 comparativement 4 67-3. L’indice 
de 23 titres miniers est 4 139-2 comparativement 4 141-1 en aodt. 

Dix-huit mois de relévement 

Le point le plus bas des opérations commerciales de ces derniéres années a été touché en 
février de l’an dernier. Depuis cette date le volume des affaires a fait des progrés presque sans 
interruption jusqu’A date. Les fortes tendances & |’amélioration des mois récents sont illus- 
trées dans le graphique de la page 10 présentant les courbes de l’indice du volume physique 
des affaires avec quelques-uns de ses principaux composants de janvier 1933 jusqu’aé date. L’in- 
dice des affaires était 4 97-1 en septembre comparativement A 67-0 en février de l’an dernier, 
un gain de 45 p.c. Cet indice, calculé sur 45 facteurs pondérés exprimés en unités physiques 
avec ajustement pour variations saisonniéres, est considéré comme la meilleure mesure de l’orien- 
tation des affaires au Canada. La production minérale, vu |’expansion dans !’extraction des 
minéraux communs, a fait relativement meilleure figure au cours des neuf premiers mois de |’an- 
née courante que la plupart des branches principales des entreprises industrielles. Les manu- 
factures montrent de larges fluctuations, l’indice étant & 99-5 en septembre comparativement 
458-7 en février alors qu’a été touché le point le plus bas. 

Les importations de coton brut sont de 7,670,000 livres en septembre comparativement 
4 6,026,000 livres en février 1933, un gain ajusté de 106-5 p.c. La production de farine en aoit, 
dernier mois dont les statistiques sont établies, est 4 1,282,000 barils comparativement & 845,000 
barils en février de l’an dernier, l’indice montrant un gain de 81-0 p.c. 

Les industries du papier 4 journal et du bois montrent des progrés marqués dans la route 
du relévement en autant que la production est concernée. La production de papier 4 journal 
est de 196,172 tonnes en septembre comparativement 4 125,437 tonnes le second mois de 1933, 
lindice montant de 85-9 4 129-2. Les exportations de planches et madriers sont de 123,163,000 


pieds en septembre comparativement 4 37,714,000 en février 1933, l’augmentation aprés ajuste- 
ment étant de 112-2 p.c. 


La production d’acier a monté vivement d’avril & juillet de l’an dernier et depuis cette 
date a encore montré de l’expansion. La production ajustée montre un gain de 415-7 p.c. entre 
février 1933 et septembre 1934. Le relévement de l’industrie de l’automobile a été d’un carac- 
tére substantiel, le gain aprés ajustement saisonnier étant entre février 1933 et septembre 1934 
de 91-1 p.c. 

L’industrie du batiment est restée dans la dépression pendant que les autres lignes se rele- 
vaient. L’indice des contrats refléte une certaine reprise au cours des douze mois derniers récem- 
ment accélérée par le programme de travaux publics. L’expansion dans la production d’énergie 
flectrique est un des facteurs du relévement. Un indice de 162-7 représente le niveau de la 
production en septembre comparativement A 136-2 en février 1933, le mois choisi pour compa- 
mison. Les chargements de wagons sont A un niveau relativement plus élevé les premiers neuf 
mois de 1934 que pendant la période correspondante de !’an dernier. 

Reflétant l’expansion industrielle au Canada et la reprise de la demande des marchés exté- 
rieurs, le commerce extérieur du Dominion est 4 un niveau beaucoup plus élevé que les neuf pre- 
miers mois de l’année courante. Les importations montrent un gain de 34-2 p.c. tandis que 
les exportations ont augmenté de 27-5 p.c., la balance favorable de notre commerce en marchan- 
dises étart de $87,268,490 pour les neuf premiers mois de 1934 comparativement & $83,132,690 
ls méme période de l’an dernier, un gain de 5-0 p.c. 

Gains 


Les revenus bruts des entreprises productives dépendent du volume de la production et - 
des prix obtenus pour les produits. Un graphique de la page 15 montre l’orientation de la pro- 
duction des entreprises canadiennes et le niveau des prix basé sur un indice de 567 articles. 
Comme l’indice des affaires montre un gain de 45 p.c. pendant la méme période, il est évident 
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que le revenu du producteur montre une amélioration marquée depuis le premier trimestre de 
l’an dernier. 

L’indice de l’emploiement, ajusté pour variations saisonniéres, a atteint son plus bag de 
ces récentes années le ler juin de l’an dernier. [1 y a eu ensuite amélioration continue jusqu’ay 
ler mars, l’emploiement général ayant ensuite montré un léger recul. Bien que nous p’ayong 
aucune mesure exacte de la tendance mensuelle de |’échelle des salaires, l’avance dans le nombre 
de travailleurs indique que les gains s’améliorent depuis les premiers mois de 1933. 

Malgré une avance des prix de détail des denrées alimentaires, le cofit de la vie au Canada 
n’a pas montré de hausse appréciable, l’indice de septembre étant & 79-0 comparativement 
4 76-7 en mai 1933, le point le plus bas de ces récentes années. 


Production industrielle dans les principaux pays 

Un graphique du mouvement de la production industrielle dans douze pays importants 
paratt 4 la page 15. Il prend comme base 1932=100, et montre les fluctuations tant dans leg 
indices généraux de la production industrielle que dans les groupes de certains indices. Leg 
indices de groupes ou de séries individuels ont été choisis de maniére 4 illustrer les divers mouve- 
ments dans la production des marchandises pour placement et les marchandises pour consom- 
mation. 

Les indices généraux de la production industrielle de méme que les indices des groupes 
pour placement et pour consommation sont compilés selon des méthodes qui varient considéra- 
blement de pays & pays. Le choix des industries et leur groupement ainsi que leur pondération 
sont déterminés non seulement par la charpente économique de chaque pays, mais aussi par 
la présence ou l’absence de données réguliéres sur la production de différentes industries. La 
diversité des produits manufacturés dans l’absence de statistiques compréhensives de la pro- 
duction rend impossible dans presque chaque pays une mensuration exacte des fluctuations de 
la production physique de l'industrie. 

Comme la majorité des indices montrés peut étre considérée comme donnant simplement 
une indication des changements dans |’activité industrielle, il ne faut pas attacher trop d’impor 
tance 4 des divergences mineures dans le mouvement ou le niveau relatif des groupes qui y parais- 
sent, mais il faut regarder plutét les tendances générales et les changements de relativité entre 


les indices représentatifs des marchandises de placement et celles de consommation dans chaque 
pays individuellement. 

Le bulletin mensuel de la Société des Nations du mois d’aodt devrait étre consulté pour 
les données sur la tendance de la production en différents pays. 


LA SITUATION AUX ETATS-UNIS 


La récession apparente aux Etats-Unis des cinq mois qui ont précédé septembre s’est con- 
tinuée. La production industrielle aprés ajustement saisonnier montrant de plus amples déclins 
et la gréve des textiles ont été un facteur dans /’indice général de dépression. L’expansion 
saisonniére qui caractérise normalement le mois ne s’est pas fait sentir dans la production de mar- 
chandises de placement. Le commerce de détail et de gros a fait excellente figure malgré le 
déclin de l’activité industrielle. Des attaques de faiblesse ont été visibles dans les prix des den- 
rées et des valeurs mobiliéres. 


LA SITUATION EN GRANDE-BRETAGNE 


Le 24 septembre il y avait en Grande-Bretagne 10,233,000 personnes assurées contre le 
chémage, un chiffre plus élevé qu’a toute date depuis novembre 1929. II y avait aussi 2,082,000 
chémeurs enregistrés dont 1,648,000 étaient complétement sans travail. 

D’aprés |’‘Economist” les profits déclarés par les maisons industrielles britanniques le 
troisiéme trimestre de 1934 indiquent que 318 établissements ont fait des profits globaux de £17-1 
millions comparativement & £13-4 millions par les mémes établissements |’an dernier, une aug- 
mentation de £3-7 millions ou 27-7 p.c. 

Aussi d’aprés l’““Economist”’, l’indice du fret maritime était 4 89-9 p.c. de son niveau d’avant 
guerre en septembre 1934 comparativement 4 83-3 le méme mois de 1933. 

D’aprés le nombre-indice du Board of Trade les prix de gros en 1934 sont & 88-2 p.c. de 1930 
comparativement & 86-3 p.c. en septembre 1933. 


OTTAWA, BUREAU F&DHRAL DE LA STATISTIQUE, 21 octobre 1934. 
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production.—Survey of Production in Canada, 1932. AGricuuturnaAL Propucts.—Fruit report No. 4, 
Sept. 25, 1934. Field crops of Canada, 1934 (preliminary estimate). ANnmat Propucts.—Slaughter- 
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of fur skins treated in Canadian establishments during the year 1933. The dairy situation in Canada, 
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statistical supplement. Cold storage hoidings. Production of—(a) Flour. (b) Sugar. (c) Boots 
and shoes. (d) Automobiles. (e) Iron and steel. ({) Coal and coke. (g) Leading mineral products. 
(h) Asbestos. (i) Asphalt roofing. (j) Cement. (k) Clay products. (1) Copper. (m) Feldspar. 
n) Gold. (0) Gypsum. (p) Lead. SY Lime. (r) Natural Gas. (s) Nickel. (t) Petroleum. 
u) Salt. (v) Silver. (w) Zine. (x) Concentrated milk products. (y) Creamery butter. Rigid 
insulating board industry. Building permits. Summary of the trade of Canada current month and 
12 months. Summary of Canada’s domestic exports. Summary of Canada’s imports. Asbestos 
trade. Farm implements‘and machinery. Footwear trade. Exports: Grain and flour; Hides and 
skins; Lumber; Meats, lard and sausage casings; Milk, milk products and eggs; Non-ferrous ores and 
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